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Address by Chairman of the Board

In this day and age, only those who work hard and take risks will remain at the forefront.

2019 marked the 70th anniversary of the People’s Republic of China, the 40th anniversary of Shenzhen Municipality,
and also the first year of Shenzhen Exchange Group. It will be remembered as a milestone in the Group’s history. In
2019, based on the spirit and strategic deployments of the state, Guangzhou Province, and Shenzhen Municipality
regarding public resource trading reforms, with united resolve, Shenzhen Exchange Group fully cooperated on the
business handover and takeover work of 14 public resource trading platforms at the municipality and district levels
and made full preparations for takeover. In 2019, the Group firmly grasped the opportunities of the “three drivers”
(pilot zone for socialism with Chinese characteristics, Guangdong-Hong Kong-Macao Greater Bay Area, and regional
pilot area for comprehensive reforms of state-funded and state-owned enterprises) to further broaden its trade
categories and service scope, improved the efficiency and fairness of resource allocation, and stimulated the activity
of public resource trading markets and social creativity. For the full year, we completed a total of 7,296 transactions,
amounting to RMB 372.8 billion. In 2019, for the first time, we established a mission to become a “new benchmark for
the city and the industry”, proposed integrity and service quality as our lifelines, and committed ourselves to building
a “Shenzhen Exchange” for public resource trading, and to becoming a large comprehensive trade service institution
based in Shenzhen, serving the Greater Bay Area, and radiating all across China.

We serve city development and aim to be a loyal supporter of the city. Based on our positioning as “open, fair, and
impartial” transparent trading platform, Shenzhen Exchange Group has actively advanced construction of its
municipal procurement and financing platform for state-owned enterprises, providing them with standard, efficient,
and comprehensive purchasing services, promoting transparent circulation of non-standard assets, and enhancing
capacity for market-oriented allocation of resources. Based on Shenzhen’s reform requirements for high-value
medical consumables, we built and launched a transparent medical consumables trading and regulation platform to
provide procurement and supervision services for citywide medical consumables, realizing transparent procurement
and trading of medical consumables in all processes and respects. Shenzhen Exchange Group is also arranging for
the development of national civil-military integration, promoting civil-military sharing of resources, and taking
actions to shoulder its responsibilities for the national strategy of civil-military integration development. We also
actively consolidate big data industry resources such as industrial, governmental, academic, and research data, for
the Guangdong-Hong Kong-Macao Greater Bay Area, and participate in smart city construction. We have made full
use of the functions of the equity market to promote transformation and mixed ownership reforms for state-owned
enterprises to unleash dividends for them. In 2020, in the face of the COVID-19 outbreak around the world, we bravely
shouldered the responsibility to prevent and defuse major risks in cities, and efficiently developed and launched a
free platform for the exchange of medical resources to fight against the pandemic. Using the power of science and
technology, our actions have protected people’s lives.

We serve enterprise growth and aim to become value creators. Shenzhen Enterprise Group has focused on the
functional goal to become a public resource trading service platform, provided market entities with trading services
including equity, assets, leases, environmental rights and interests, tender & procurement, and consulting,
effectively unleashing the value discovery and resource allocation functions of a trading platform. Guided by
customer requirements, we provide full life-cycle trading services including specialized services covering information

disclosure, general consulting, and transaction settlement, as well as related financial services and data services,
enhancing trading service quality and resource allocation efficiency. We have actively expanded our fintech services to
relieve financing difficulties, and have helped regional real economy entities, especially SMEs, to develop steadily and
healthily. We have promoted full coverage of capital, asset, and resource trading for community joint-stock companies,
protecting and increasing the value of communities’ collective state-owned assets. Besides serving local enterprises,
we have also adopted a strategy of opening up to expand our presence in other markets around the country, explored
cross-border equity transactions, comprehensively planned international and domestic cooperation, and gradually
advanced nationwide, comprehensive, and internationalized business development.

We serve green development and aim to become environment protector. Shenzhen Exchange Group adheres to the
strategy of the Party Central Committee and State Council to accelerate ecological civilization development and has
actively advanced the launch of a “green financial service and real economy lab”, approval of China’s first green fund
standards, formulation of national green financial standards, and transactions of Shenzhen’s carbon quota and CCER,
building “Shenzhen’s green finance benchmark”. It has introduced innovative green financial services, unveiled a
green integrated financial service platform — Spark Green Technology Innovation Co., Ltd — supported development
of the real economy with actions, such as green and strategic emerging industries, and enhanced the international
influence of green finance. We have actively participated in Shenzhen’s “wasteless city” development, subsidized
elimination of old vehicles, introduced tradable emissions rights, built a hazardous waste treatment transaction
platform for SMEs, and contributed to Shenzhen’s development as a pioneer in sustainable development and a global
model city.

We serve social livelihood and aim to bring happiness to people. Shenzhen Exchange Group’s strategy emphasizes
the importance of talent in enterprise development. We provide employees with broad space to develop their
careers, display their talent, and fulfill their dreams. We actively organize market-oriented recruitment and campus
recruitment to recruit key talent, improve our employee training system, advance our team building, and gather
resources to sustain our long-term development. We put our employees’ interests first and foremost, balance their
work and life, and create a harmonious, healthy, and loving atmosphere. We adhere to our social responsibilities,
implement the requirements of the municipal Party Committee, municipal government, and SASAC Shenzhen branch
regarding poverty alleviation, and make full efforts to help Baise and Heci, both in Guangxi Province, to win the fight
against poverty. We continue to help Hongyang Village, Heyuan Municipality with its poverty alleviation, explore new
paths for poverty alleviation, improve impoverished areas, and bring people together to fight poverty.

To achieve even greater success in the future, we must surpass on our previous success and keep moving forward with
determination and perseverance. For the new journey, as a groundbreaking practical carrier for Shenzhen’s public
resource trading reforms, Shenzhen Exchange Group will seize the initiative, with an eye on industry trends and the
future, to become a “new benchmark for the city and the industry”. It will make full use of its resource, platform, and
policy advantages to contribute to Shenzhen’s development as a pilot demonstration zone and build socialism with
Chinese characteristics.



About Us

Shenzhen Exchange Group, a solely state-owned limited liability company under the direct control of the
Shenzhen branch of the SASAC, was founded in 2017 with registered capital of RMB 2 billion. Adhering to
the tenets of “standardization, specialization, and intelligentization”, the group regards service quality
and integrity agreement as its lifeline, striving to achieve a goal of becoming a “new icon for the city and
new benchmark for the industry”, and is committed to building a large, omni-process, omni-element
comprehensive public resource trading service provider integrating public resources and non-standard
assets. Based in Shenzhen, it serves the Greater Bay Area, and radiates all across China. Currently,
Shenzhen Exchange Group has four wholly-owned and controlled companies (Shenzhen United Property
and Share Rights Exchange, Shenzhen International Tendering Co., Ltd., China Emissions Exchange, and
Shenzhen South Big Data Exchange Co., Ltd.) and a stake in another joint-stock company (Guangdong
United Assets and Equity Exchange Co., Ltd.). As of the end of 2019, the group’s total assets amount to
RMB 2.118 billion, with net assets of RMB 1.531 billion.

Shenzhen United Property and Share Rights Exchange: Founded in 2009 by Shenzhen Property and
Equity Exchange Center (founded in 1993) and Shenzhen International High-Tech Property and Equity
Exchange (founded in 2000), as part of the Shenzhen government’s effort to consolidate exchange
resources. On the basis of state-owned equity transactions, this exchange provides economic entities
with rights services including property transfer, asset disposal, capital and share increase, resource
asset leasing, and bulk purchasing, and comprehensive cross-market financial services such as equity

transfer, registration for trusteeship, investment, and financing.

Shenzhen International Tendering Co., Ltd.: The first tendering institution in Shenzhen, it was formerly
known as the Shenzhen Electromechanical Equipment Tendering Center. Over the past 20-plus years,
Shenzhen International Tendering has worked in procurement, gradually becoming the most qualified
and largest specialized tendering & procurement advisory service institution in Shenzhen, with the
largest market share. In 2014, it successfully obtained qualifications to provide advisory services to
confidential military industry business, becoming the only tendering institution in Shenzhen with such
qualifications. Its main businesses include platform transaction services (procurement and leasing
platform transaction services) and comprehensive advisory services (procurement advisory and

tendering agency, PPP consultation, and engineering consultation).

China Emissions Exchange: The only legal platform for carbon trading in Shenzhen, the first carbon
market trading platform among developing countries, as well as the first carbon market capacity
building center authorized by China’s NDRC. It provides spot transaction services such as carbon quotas
for Shenzhen’s carbon market, and CCER, innovative carbon financing products and services, national
carbon market capability building services, and green financial services covering specialized research

and consulting services.

South Big Data Exchange Co., Ltd.: Newly established by Shenzhen Exchange Group for the field of big
data exchange and circulation, especially for specialized big data exchange service institutions in data
application verticals. South Big Data can help governments and enterprises analyze their data assets,

break through data silos, and activate data assets value.
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